4 THE DAILY EVENING TELEGRAPH--PHILADELPHIA, TUESDAY, JUNE 6, 1871
— ==
. I h TERE ACADENY OF FINE ARTS. to stand in the way of punishment for orime, :‘; . t:::n ogrrpuoum x: allowed, mo must QROCERIES, ETC. SEWING MAOMINES.
. Tae report made yesterday at the annual | and that if they will commit murder the gal- auwt, for same will e
Evening Teloquaplt | o i i s, e o | it s i comats manir o g | 8% 5% 5 il | {805, FINE GROCERIES. 1805,
of Fine Arts oan scarcely be very satisfactory | shot her sometime lover in Washington 8 | Impossible that tho'.ﬂ.ll'l'e mah or Woman can re- T L
PUBLISHED REVERY AFTERNOON | to the friends of the institution. The Acs- | few years ago because be preferrad to marry | ™AID Ignorant of evil; and the best fatellects in the

(SUNDAYS RXORPTED),
AT THE EVENING TELEGRAPH BUILDING,
No. 108 8. THIRD BTREET,
PHILADELPHIA,

The Priceo is three céents per copy (donble sheet),
or eighteen cents per week, payable to the carrier
by whom served. The subsoription price by mail
{2 Nine Dollars per annum, or One Dollar and
Fifty Cents for two months, invariably in
arl'anncc for the time ordered.

TUESDAY, Jl“ﬂ-‘ 8, 1871
—

THE AI’PRENTIGEBHIP SYSTEH
Oxz of the most striking passages in the able
presentment of the late Grand Jary is that in
which it states that the rapid abandonment
of the apprenticeship aystem ‘‘robs many a
youth of discipline that might prove an an-
chor of safety to him; while it also perceptibly
embarrasses onr measures for the care of
friendless and the reformation of improvident
juveniles.” Tru'hful as this statement is,
however, it may well be questioned whelher

old practioe of indenturing the young can
ever be re.established. Variouns oiroum-
stances have united to destroy it, probably
forever. 'The character of the tuition or in-
struction imparted has, in many trades,
been radically chamged. Formerly, an ap-
prentice mastered varied departments before
be became a journeyman. If he wasa hatter,
he learned how to make a complete hat; if he
was a shoemaker, he made an entire shoe; if
he was a saddler, he made a saddle; if he was
a oabinet-maker, he made all kinds of furni-
ture; if he was a carpenter, he learned every-
thing deemed important that appertained to
that trade, eto, Now, however, through the
introduction of numerons machines and the
concentration of many workmen in large
establishments, there is a constant tendency
to inorease the subdivisions of labor in nearly
all trades, so that there are few places in
cities where an apprentice could learn any
trade as an entirety, in the old-fashioned
manner. It was also a common feature of
the apprenticeship system that the appren-
tices boarded under the same roof as the
master, becoming a part of his household as
well as employes in his workshop. For
obvious reasons this custom is not adapted to
the mode of social life now generally prevail-
ing in the large cities. Aside from these
reasons, there would now be great repugnance
on the part of the parents of Young Americs,
and on the part of Young America himsslf, to
such a snbmission to the will of a master as
was generally exacted under the old system: —
go that it is not difficult to discover causes
for the deoadence of the enstom of indentur-
ing apprentices, however much such a result
may be deplored.

The practical question is, how the best
substitute for it can be supplied. A partial
substitute is already in very general opera-
tion; that is, many thousands of boys are now
at work under verbal or written articles of
agreement, receiving money wages in lien of
board and clothing, and remaining with their
employers for such periods as are mutually
sgreeable, the boy being dischargea instead
of being whipped when he is incorrigibly idle
or vicious, and a change of employers being
made by the boy, whenever he considers it
his interest or advantage to make sucha
change, without any danger of his being ad-
vertised as a runaway. This may be a poor
substitute, but it is the best that has been
provided, and in some trades in which it has
become the custom of all the employers to
gvoid employing or enticing away from other
employers partially trained minoors, it atill
works tolerably well.

Additional provision for the practical busi-
ness instruction of tens of thousands of boys
is, however, manifestly needed. They are
sent to the public schools, and bright hopes
are built npon the prospeot of the wonderful
things they will acoomplish after they are
rendered prodigies of learning. But in
thousands of instances all the geography,
grammar, logie, Greek, and Latin that can
be czammed into their brains does not teach
them how to make an honest living. The
people who obtain a livelihood directly
through their book knowledge, in this conn-
try, form & wvery small portion of its inhabi-
tants. While book education confers im-
measurable benefits by the mentdl training
it promotes and by the general enlighten-
ment it produces, it does not, in one case out
of abundred, absolutely furnish the means
for self-support. A very large proportion of
the best educated men are, in & money-making
sense, utter failures, while a large proportion
of those who were pecuniarily successful were
dull school-boys, and remain throughout
their careers ignorant of and indifferent to
book knowledge., We make these trite state-
ments hexe only to give point to the sugges.
tion that & greater mmount of mechaniocal or
techpical instruetion should be infused into
the educational syastem of all large towns.
We have seen what the Schools of Design are
oapable of doing for young women, what
polytechnio schools can do for young wmen
destined for special parsuits, what West Point
does for thie officers of the arwy of the United
Btates, what the Naval School does for the

pavy; and it 8 & quesiion worthy
of the most serions attantion
whether the principle develoyed

by the success of the institutious referred to
might not, and should not, be extended to
many of the osmmon callivgs, trades, and
arts,. We are aware that the task involves
some practical diffionlties, but it is every your
growing more and more of a necessity to pa
repis in moderate cirenmstances and to so-
ciety at large that better agoncies than thoss
now existing should be provided for the lis.
charge of the homely but imperative duty of
giving to many thousands of young lads io-
stroction that will insure to them sn honest

livelibood.

demy, it appears, owns property—exclusive of
its art ocollection—to the value of $147,500,
nearly the whole of which is so tied up that
it is not available for practioal purposes, buat
on the contrary s eating itself wup
at a somewhat rapid rate. Money has to be
paid out for necessary expenses, but nothing
of any conséqnence is coming in. It is pro.
posed to borrow on mortgage on one of the
lots owned by the Academy the sum of £6000
to meet probable loss on real estate, interest
and tixes, and as an offset to this we are in-
formed that the sum of $1000 has been

placed in the handa of the Trea-
surer as R contribution towards
the erection of mnew galleries. The

present, it appears, is not considered an auspi-
cious time for av appeal for funds towards s
new Aeademy, and active operations are to be
deferred until next year, when the directors
will signalize themselves by a combined
attack npon the pookets of the moneyed men
of Philadelphis. We hope the attack will be
sucoessful, but doubt whether it will unless a
new and more liberal policy is adopted for the
management of the institution, Money can be
obtained just as well this year as next, if
those who bave the means to contribute ocan
be convinoced that they will get a return for
their investments in the shape of an Art Aea-
demy that will be really creditable to the
city, that will be a valnable public institation
and not a mere plaything for a few gentlemen
of elegant leisure.

Weregret that the comments of Tax Teve-
GnAPH do not appear to have been acoepted ina
proper gpirit by the directors of the Academy,
and we consider the little outburst with re-
gerd to this journal whieh took place at the
meeting yesterday as entirely uncalled for.
We have been uuable to see why a board of
directors who have not been able to manage
their own institution should desire to obtain
jurisdiction over another one that is doing a

good work in a quiet, wunostentations
way, and we accordingly exprossed a
Lope that the School of Design

for Women would not be united with the
Acndemy of Fine Arts. We see nothing in
the report made yesterdaytn indunoe an altera-
tion of our original opinion on this subject,
which is that such a change would swamp the
Behool of Design and destroy its usefulness.
With regard to the statement that the Saper-
intendent of the School of Design wrote
the article condemning the proposed con-
solidation of the two schools, we can only
enter an express denial. The gentleman
in gquestion never wrote an editorial for Tre
TeLEGRAPH in his life, and in all probability
he never will. The directors of the Academy
of Fine Arts will do better to sludy the facts
which we present from time to time for their
consideration, and to consider candidly the
good advice we offer them, rather thau to
worry themselves aboat who writes our arti-
cles.

CIVIL SERVICE REFORM,
PresmeNT GeANT has at last taken such aotion
a8 Congress has warranted in the matter of
the reform of the civil service. The appro-
priation bill approved March 3, 1871, con-
tained a provision authorizing the promulga-
tion of rules for the admission of persons to
the civil service of the country, and ths ex-
aminstion of oandidates in regard to their
personal fitmess for the positions to which
they aspire. From the character of the names
announced as members of the board to carry
ont the provisions of the act, the people
have good cause to hope for gratifying
results from the experiment about to be
msade. The list is headed by George William
Curtis, Esq., one of the most accomplisied
men of the day, whose earnest advoocacy of
political reform in the public press aund on
the rostrum shows his heart to be in the
cause, Thea comes James Madill, Esq., the
able editor of the Chicago Tridbune, who, as a
member of the recent Constitutional Conven-
tion of Illinois, displayed an equal earnestness
in the canse of reform. He was the author

of the provisions in the new Con-
stitution  of Illinois  which  estab-
lish the Aystem of onmulative

voting, and may be expeoted to further the
cause of civil service reform in every pos-
gible way, The next name on the list is that
of the Hon, Alexander G. Cattell, ex-United
Btates Benator from New Jerssy, whose record
in the highest legislative body of the conuntry
was unusually pure and public-spirited.
Benator Cattell has filled the highest position
in the gift of the people of his State, and has
now withdrawn from the fleld of partisan
politics, He is therefore in a position of
absolute independence, and by his ex-
perience of public life is rarely filted
to discharge his new duties with an
eye single to the interests of the
public service. The other three members of
the board are connected with the executive
departments at Washiogton, and doubtless
bave bad enmough experience with incompe-
tent public servants to inspire an earnest
desire for securing a better class of men,
They know précisely what requirements are
needed in the civil service, and may be ex.
pected to insist rigidly on excluding all sppli-
cants who do nol come up to a fair standard
of merit. Altogether, the experiment about
to be inangurated will be mads under favor-
able anspices, and if the hands of the bosard
are strengihened by the President's support,
excellent results may he anticipated.

TIIR SENTENCE OF MR8 FAIR
Mzs. Lavna D. Fain's counsel having failed
fo obtain for ber s new trial, she has been
seutenced to be banged on the 23th of July.
There is & natural repugnance to seeing the
extreme penalty of the law visited upon a
womap, but a numberof cironmetanees wonld
render olemenoy Iu this case a grievous
wrong fto soclety, sud it is to be
boped thet Mrs. Fair's sentence will be
cwrried out to the letter, It is highly im-
portant that & cerlain class of women should
uudersiuad that their sex will not be allowed

' biulsumeut from the Mbrories of e falthitul;

another woman, and a few other female
eriminals who have made themsel ves amenable
to the laws by their too ready nse of the pis-
tol, had suffered as they deserved to do, the
probabilities are that Mra. Fair wounld not
bave been placed in her present predicament.
As it is, ghe fully merils the doom which now
awaits ber, for the murder of Crittenden is
not the only crime of the kind of which she
is guilty, and the death penalty might as wall
be abolished altogether if it is not enforced
in her ease. The Governor of California
now' has an opportunity to perform an im-
portant service to the country by sternly re-
fusing to interfere in behalf of Mrs. Fair,
who deserves nothing whatever at his hands;
and if her sentence ia carried out it will have
a greater moral effect than the banging of a
dozen men, and it will exert a powerful in-
fluence in checking the murderons propensi-
ties of handsome femsale flends who con.
gider that they now have a license to kill at
pleasure.

S8AD INFATUATION,

Maxy people, as the Knights Templar swept
in gorgeous array through the streets the
other day, envied those Ilatter-day pil-
grima their grand merry.go.rounder of the
next three menths, and the accounts fuar.
nished of their doings on the way to New
York and in that city are not reassuring to
those who would “'love to roam'—but oan't,
Whatever else they may be, the Bir Knights
appear tobe men of “‘anbonnded stomach.”
Here is a tidy preparation for their pilgrim-
age. On the train from Philadelphia the tonr.
iats wers abundantly regaled by their {riends.
On arriving in Jersey City the gnests were ocon-
veyed to Taylor's Hotel, where a collation
embracing all the delicacies of the season
was partaken of. Thereafisr they crossed to
New York, and marching to the St. Nicholas,
sat down to a grand dinner. And after din-
ner the fortunate, or unfortunate, pilgrims
were seized by the Ivanhos Commandery and
forced somehow or other to dispose of an
elaborate strawberry supper. This, it must
be remembered, was before the pilgrims
left their native shores to fall imto the
bands of people who will make an
especial point of their hospitality. At this
rate, by the time the Sir Knights reach Jeru-
salem, they will be ready to buy up all the
stray copies of ‘‘Banting” which the book-
sellers of the Holy Land oan farnish them.
Their dearest friends would not be able to
recognize them, and the band will not be able
to blow a single note out of its once melli-
flnous throat. And yet suoch is the perversity
of human nature, and so little do the most
painful warnings impress us, that it is pro-
bable that 50,000 Philadelphians would madly
rush after the pilgrims if they could get the
chance, smd willingly suffer all the conse-
quences,

AN YEPISCOPALIAN"
“FAUST."

S8ome one has been Indisorees enough to send the
Hbretto of Faust for review to our coutemporary,
The Episcopalian. This {8 what he gets for his
trouble:—

From reading the explanatory preface of the
drama, we should think It very objectionanle on the
seore of morals, What do Christians want to know,
elther by poetry or by song, much le#s by represen-
tauon, tie hidden things of darkneas, of which it is
s shame even to speak? Why cannot we have
musio of the highest character unconnected with
vice and eriipe? Cannot a love-scene be depieted
without sin and impurity? Csnuwot a pure and
sapctitted affection om which the Lord will
stuile be portrayed and surrounded with
@ll  the embellishments of arg, without
being drogged Into the mire of 8ln, and
fouled with the prolane language of the pii? We
surely could pot go to listen w this plece of wusle,
nor allow any over whom we had a responsible con-
trol to go, We could not permit it to be sung In

rivate, or recommend 1t for the Christiao home,

e fear we shall be condemuned by the muasical
oritles, and regarded 88 Wwo particular by maoy of

OPINION OF

whom we shonld expect & different judgment But
ft 18 not the art, the Solenge, e moasie, the
deceration and embelllshment, the beauty

and we repudiate or fall fo appre-
rlate, the sendment, the wunhalivieed
actien, the worldly and wicked scenes portraved by
Lthe story, to which we objoct. We regrel that genlus
eannpot give us something unexceptionable {u the
direction we have poluted ont. Coald this not be
the case if that genius was inspired by the spiric of
true religion? Buttous (L seems as If the poetie
aMlatus comes from another spirit, even that of the
god of this world. We think for Onristian families
the advice of Bolomon 18 well applied to operatic
Amusementa, stodies, and socnes:—"*Avold it, pass
not vy it, tura from it aud pass away."”

The reviewer |8 apparently colivious of the fact
that the libretto In question I8 an exceedingly di-
luted version of Goethe's great poem, bat it may be
he Is under the bellef that the original 18 & naughty
work which Christians should avold, pass by and
turn away from, or mors probably he knows nothing
whatever about it. With regard to the libretto he
acknowledges having based his oplalon on a perusal
of the explaratory preface, and It {8 tolerably evi-
deunt jthot be has never read a scene of Goethe's
poewn or witbessed an wot of Gouuod’s opera—or of
any other opers, In fact. Sach being the case, how
I8 1t to be expected that elther the religious or the
non-religions publle will have any particulsr regard
for the views of the Episcopalian on the moral ten-
dencies of either the poem or the opera?
We Dbold that thée moral tendencies of a
Iliterary or artistic work should, 80 far as they are
grod or bad, secure for It the praise or condemnn-
tion of bgth the religious and the secalar press; but
beéfore condemnalion Is pass«d, the censor should at
least know what he ia talking wbout. Now the opera
of Foust happens to be one of the most profoundly
sfiecting prodactions of the modern stage, and it is
not possibie for a person of any sepsibliity to witness
A reasonably good performance of It without pelog as
much improved as by the ondinary run of sermons, or
even by the weekly dissartations vpon religion and
morality to be found in the columns of the Episcopa-
Han, The music of Gounod's Faust, although Its
clafms to the highest rank are denled by some, ls
strangely In sympathy with the subject, gnd the
struggles of a pure soul with the powers of evil, and
its ultimate triumph and purification through saffer-
ing, are 5o set forth that 3 theatre full of people who
Wwilness the opera are, Lo our way of thluking, fer
more likely to be beneflied morally than they would
be if they wok the well-meant but ignorant sdvice
of our contemporary and remaived away, Al troe
art polote s moral snmistakably, sud &8 its lndu-
ence I8 purlfying &nd healthy to all byt those
ailicted with morbid and discased lmagioations, it
is » most jmportaut auxlilary to religlon, If
Gounod's Foust 18 condemned, then Goethe's works
must come unaer the ban, and If Gosthe's poem
why not Dante's or Milton's er Shakespeare's plays 7
or, in fact, ninety-nine out of & hondred of the great
prodoctions of the buman intelieot that have neen
read with profit and plessure by the best mea sud
women of centuries past? The “Divige Qomsay,”
“Faradise Lost,” the best of Bhakespearc's trage-
dics, all treas of the “Ridden things of darkuess,” as
the Bptsccpalion puts it, but We scarcely whink shas
our contemporary is prepared: o advocate their
huk

mcma)i’

Church and out of it areof the opinion that the
Slody of Jast such works as those we have referred
ito exert an tmportant Influence In strengthening
Christians for the work of cowbating évil, and in
bringing the minds of the non-re. glons Into a sult-
ahle state for the reception of religlovs and moral
impreasions. Of conrse, thére Are some professed
teachers of religion whose opportunities for literary
And artistie stady and investigation have been lim-
fted, and they setile the matter to thelr own saiis-
faction by dealing out general damnation to what-
(ver may not happen to strike thelr uneducated
fancies favorably at first glance, That the canse of
religlon fs promoted by such proceeding we do not
believe,
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Every gent and boy in Philadsiphia who expects

to go om
Tuk GrAND BEXCURSION
TO THE CAVES,

Atlantic Clty, or elsewhere, should be comtortably
¢lad In the beautiful, siylish, durable, and cheap
garments now being made up and sold by

WANAMAKER & BROWN,

AT THEIR IMMENEE ESTABLISHMENT,

8. E COR. SIXTH AND MARKET BrREETA
THix SuMMBER VESTR,
WHITE MARSRILLES VRaTS,
WHaHITE DUCK BUiTs.
LiNEN SACKR AND SUITS,
CUorrTrMEs DR VOYAGK,
ALVACA COATS,
DiAr ETE COATE AND SUITS,
BLUE FLAKNEL BACKS,
Bova' AND CHILDREN'S SUiTs,

We would like the public to compare our goods
and prices with any they ean find elsewhere.

WANAMARER & BrOWN,
WaNAMARKER & Browxs,
THR LARGEST CLOTHING HOUSE IN AMERIOA,
OAK IALL, 8. E. cor. SIXTH AND MARKET ST8
OAx HAI Ly 8. E. COR., SIXTH AND \lmnn' " 818,

CROCERIES, ETO.

Fine Groceries.

A FULL STOCK

I'ine Teas and Coffees

AND

Choice Goods for the Table

OF EVERY DESCRIPTION,

At prices lntended to induce purchases for summer
consumption in the country.

All goods sold in nnbroken packages at wholeaale
prices,

E. BRADFORD CLARKE,

(SUCCESSOR TO SIMON COLTON & CLARKR)

8, W. Corner BROAD and WALNUT,

68 atuthtr PBIL&DILPUIA.

NEW PUBL!OA‘I IONS
WILL BE REALY ON MONDAY

JUNE 5.

STRIFE.

A Romance of Germany and Italy,

By Mrs, E, D, Wallace,

H. 0. ROGERS & (0.

Claxton, Remsen & Haffelfinger,
Nos, £19 and 821 MARKET STREET,
68 8" PHILADELPHIA,

“_.'ll.]. BE PUBLISHED JUNRER 7
U“THE GERMAN CONQUEST OF
Described by an eye-witness in 1925,

ENGLAND IN 1875,%
describing the

arrival of the German Armada; de struction of the
Britieh fleet; the declsive battle of Dorkiog; capture
of London downfall of the English Empire,

lie pnbu:d from Blackwoods Magazive, 12mo,
parper, 80c, Ciorh, giit, She,

“A powerfol gatire on tae military helplessuess of
Engiand, ‘The Britons are stirred up by it 48 thay
have Lecn by DO magaite article of this g neration,

“i he Fight at Dame Earope's School' dil not hit the
bull'e eye of English feeling more squacely thaa this
clever shot from Old Maga. "—Journal of Comumerce,

For gale by al! Bookaell-ra,

POILTER & COATES, Pab Ishers,
P lilf.ulalphla

66 8urp

DRUOS. ETC.

Genuine Olive Oils,

FOR TABLE USE,

COX'Ss SPARELING GELATINE, RIOTAPIOOA,
BERMUDA ARROW ROOT, SO0 (O QAT MBAL,
now landing sud for sale by

ROBERT SHOEMAKER & €O,

IMPORTING DRUGGINTS,
N. B Corper FOURTH and RACE Sur eets,

 Elder Flower Soap.

Just recelved, by the Fiora Hulburt, from London,
an involce of BEUDOGROS CELESRATE) BLDER
FLOWEE, WINDOOK, GLYURRINE, and 10NEY
BOAFPS,

ROBERT SHOEBMAKER & €0,
N. B Corner FOURI'H and BACB Bureets,
61 2mdp PHILADELVHIA,

Cunmnn’ INST l’rv'l'l!. NOS, 1681 AND 1209
BFRUCE Street, Pblladel Pa, ENGLISI
w-yg%n %iww Ladise 'lt"ﬁuubhrlunm- !
reopen on sy
Elwl ia the language @f the family sn::!

i.alm&{ ?ﬁﬂ in the Inatitute, ’

ADAME D'HERVILLY, Principal,
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CRIFFEN & MADDOCK,
Ne. 115 8, THIRD Street,

Invite ttm oltizens of Philadelphia and sarroundings
their large and fresh stock of

FINE GROCERIES,

Which they offer at gréatly reduced prices,

Famillea about removing to the country oan find
here m foll snpply of eversthing fine in the Grocery
Ine, Al oroers given will ba securely packed, and
deldvered free of charge ™ thedepots. All |oo¢u
warranted na representad, or money refonded.

I!I:.ST t"rJAF. RS, } Specia'ties,
“ BUGAK.CERED HAMS, 1tp
B ____m_un.b'rmn?h“ g )
N, F(m H”D
AYH'

ROCKHILL & WILSON are ready to provide
FOR THE COMFORT and enjoyment of thelr
FELLOW-CITIZENS, If the thermometer
WILL KEEP at anything below
TWO HUNDRED &nd Twelve Dagrees.

cooL HOT DAYS
copL M Peerces=ter HOT DAYS
coot HOT DAYS
gopp  Aeeesoeme=er HOT DAYS
CooL HOT DAYS

OHEAP PRI(‘ESJ
CHVAP PRICES {FOR HOT DAYS,
CHEAP PRICES |

Ca=:imere Rults for
White Vests for

Linen Dusters lor

On all descriptions of
Thin apparel

AT

GREAT BROWN HAIL

ROCKHILL & WILSON,

603 and 605 CHESNUT STREET,

PHILA DELPHIA.

lhh@fﬂCTZGS

TNUTST.

| PHILADELPHIA: PA.

FINE CLOTHING
TO ORDER

FORGENTLEMEN

Elegant Styles in Light and Dark Mixed,

Plaid and Striped Soitings.

Disgonal Coatings of beantiful design and fabric.
Handsome styles In Pantaloon Cassimeres,

‘White, Brown, and Fapcy Linens, Drills, eto
Drap d'Ete, Alpacas, Ducks, Bamboo Cloth, eto.

WESTON & BROTHER,
TAILORS,

8. W. Oorner NINTH and ARCH Sts,
PHILADELFPHIA.
A full assortment now in store

OF THE CHOICEBT NOVELTIES OF
THE SEABON
FOR GENTLEMEN'S WEAR.

A BUPERIOR GARMENT AT A REASONABLE
PRICE. « 5 smrp

PIANOS.
3 PTEINWAY & SONS’

GRAND SQUARE AND UPRIGHT PIANOS,

Special attention is called to their
FPATENT UPRIGHT PIANOS.
Warerooms, No. 1000 CHESNUT Sireet, Philadel
o, ireet, -
phla. 4 18 tfrp

ﬁ CHILKERIIG S ONBS,

Grand Square and Upright Pianos.
GREAT REDUOTION.

FIXED PRICES,

DUTTON'S PIANO ROOMS,
010 Iméplm Nos 1186 and 1188 CHESNUT 8t
PIA!\()S AHD DII.GAII. m

. STECK & 00,'S,
S RADHURY 'q.
HAINES' BROS',

ARD
MASON AND HAMLIN'S CABINET ORGANS,
GOULD & F

MOH&NUT Sireet.

iR ln. 1018 ARCH BStrest,
WX. 6. PISCITER, sy

Estab lii-_h_ad ln_—_lqm

& WATOH ES. 2

EVERGOING
STEM-WINDERS,
KEY-WINDERS,
QUARTER SECONDS,
MINUTE REPEATERS,
ETO. ETO. ETO,

0. & A. PEQUIGNOT,

No. 608 OHESNUT STREET,
496 Sm PHILALELPS o

} PIANOS,

WHEELER & WILSON \
AEWING MACHINE,
For Sale on Basy Terms.

NO. 914 CHESNUT STREET,
¢ mws PHILADRLPELA

FINANOIAL.
THER

NEW ORLEANS, MOBILE,
AND TEXAS

RAILROAYD COMPANY

Are bnilding a trunk line, connecting New Orleans
with Moblle on the east, and giving the

ONLY RAILROAD CONNECTION

Between the former olty and the great and most
productive State of Texas on the wost, the total dis-
tance from Moblle to Booston belng 475 miles,

The Company I8 composed of strong Northern
capitalisis, who have already expended nearly TEN
MILLION DOLLARS of their own fands in the
coustruction of the ltne. They have balit about 925
miles from Mobile wesiward, and secured uy purs
chase of securitles and made provision for the
thorough repair and eguipment of the 18 miles con-
siitnliog the Texas alvision; leavivg but 140 mlles
to be built

To Complete the Entire Road.

It Is believed that no other rallroad corporation in
1he country has evir made so large an expenditure
from its own means before oifering any of Its secu.
rities o the public.

The Company now offer for sale the

Eight Per Cent, Mortgage Bonds

npon the Lonislang division of 226, miles from New
Orlenns Lo the Sabiue River, This will prebably be
the most valuable portion of the whoie [lne, asg It wiil
be the ouly rall commuanication by which the eaors
mons productions of Texas van reaoh the Southoern
metropolis,

So mmportant 18 this road considerad to Loulsiana,
that the State has made vory liberal grants in aid of
the enterprise, by direct donatlons, by endorsement
of its bonds, and hy subseription to the stock of the
Company, amountng in all to over sight million
dollura.

The Bonda now offered are of two classes: —

FIRST MORTGAGE BONDS,
to the amount of §12,600 per mile, and
SECOND MORTGAGE BONDS,

to an equal amount, koth principal and {nterest
guaranteed by the State of Loulsiana, The price of
the two classes Is the same, snd subscribers can
tak# thelr cholee,

The Bonds are only in the denomination of §1000,
or £200 each, lnterest payable January and July, at
the rate of elght per cent, carrency in New York, or
seven per cent. gold la London, at the optlon of the
holder, at the time each coupon {8 due. Bonds can
be reglstered, If desired.

NO BETTER SECURITY HAS BEEN
OFFERED

to Investors. The line ls a good and | nportant one,
and the stockholders have proved thelr determina-
tion and ability to carry the work to an early and
successful completion, by the very large amounnt
they bave themselves pot into 1t

The Bonds aré largely profitable, as well as en-
tirely afe. One thousand dollars lnvested in these
slght per cent. bonds will give tha purchaser mors
than sevanty-seven per cent, greater annual interest
then Lhe same amouant {nvested in the new Govern-
ment Five Per Cents, into which the Government
Bixes are belng funded by the Seocretary of the
Treasury,

At the same price, an 8 per cent. ourrency long
bond is far cheaper than a 7 per cent. gold one,
Caloulsting & return to specie payments {n three
Yyears, and taking the vime that the bouds of the New
Orleans, Mobile, and Texas Railroad have 1o run—45
years—we find that by compounding the interest of
each, every six months, at 7 per cent,, an 8 per
cent eurrency bond at 00 will give a return
of $2614-18 MORE than a 7 per cent, gold
bond at the same price, or nearly three
times the amounnt of the original invest-
ment,

While the purchaser of the 8 percent bands of
this company can realize this special proft, he also
bolds the option of taking advantage of any tempo-
rary advance in gold, as he has oholos, at every
#eparate conpon day, of gold Ioterest at 7 per sent,
OF currency interest at S per cent,

I'bve Bonds are dated May 1, 1571, The Orst cou-
pon will, therefore, be a fractional one, running
from May 1to July 1. 'The price is 90, and acoraed
interest at B per cent, eurrency from May 1 to date
of remittance,

Subscriptions will be recelved In Philadelphia by

DE HAVEN & BRO,,
No. 40 8. THIRD STREET,

Of whom [ull information concerning the Company
and the Hoad can be obtained.

W. B. SHATTUCK, Banker,

AND
Financial Agent, N, 0., M. & T, R. R. Co,,
No. 23 NASSAU STRERT,
6 31t dpdt NEW YOREK.

TRAVELLERS’ CREDITS.

Our Letter of Oredlt gives the boider the privilege of
drawlog eliher on

| DREXEL, HARJES & (0., Paris,
IN PRANCS,
OR ON

Messrs. A, 8 u'rm & 00.. Luiﬂ.
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